
± �� ±

&+$3,75(�;;9,

,O�\�DYDLW��j�F{Wp�GX�SXLWV��XQH�UXLQH�GH�YLHX[�PXU�GH�SLHUUH��
/RUVTXH�MH�UHYLQV�GH�PRQ�WUDYDLO��OH�OHQGHPDLQ�VRLU��M¶DSHUoXV�GH�
ORLQ�PRQ�SHWLW�SULQFH�DVVLV�Oj�KDXW�� OHV�MDPEHV�SHQGDQWHV��(W�MH�
O¶HQWHQGLV�TXL�SDUODLW �

± 7X�QH�W¶HQ�VRXYLHQV�GRQF�SDV "�GLVDLW�LO��&H�Q¶HVW�SDV�WRXW�
j�IDLW�LFL �

8QH�DXWUH�YRL[�OXL�UpSRQGLW�VDQV�GRXWH��SXLVTX¶LO�UpSOLTXD �

± 6L ��6L ��F¶HVW�ELHQ�OH�MRXU��PDLV�FH�Q¶HVW�SDV�LFL�O¶HQGURLW«

-H� SRXUVXLYLV� PD� PDUFKH� YHUV� OH� PXU�� -H QH� YR\DLV� QL�
Q¶HQWHQGDLV�WRXMRXUV�SHUVRQQH��3RXUWDQW�OH�SHWLW�SULQFH�UpSOLTXD�
GH�QRXYHDX �

± «� %LHQ� V�U�� 7X� YHUUDV� R�� FRPPHQFH� PD� WUDFH� GDQV� OH�
VDEOH��7X�Q¶DV�TX¶j�P¶\�DWWHQGUH��-¶\�VHUDL�FHWWH�QXLW�

-¶pWDLV�j�YLQJW�PqWUHV�GX�PXU�HW�MH�QH�YR\DLV�WRXMRXUV�ULHQ�

/H�SHWLW�SULQFH�GLW�HQFRUH��DSUqV�XQ�VLOHQFH �

± 7X�DV�GX�ERQ�YHQLQ "�7X�HV�V�U�GH�QH�SDV�PH�IDLUH�VRXIIULU�
ORQJWHPSV "

-H�ILV�KDOWH�� OH�F°XU�VHUUp��PDLV� MH�QH�FRPSUHQDLV�WRXMRXUV�
SDV�



± �� ±

± 0DLQWHQDQW�YD�W¶HQ��GLW�LO«�MH�YHX[�UHGHVFHQGUH �

$ORUV�M¶DEDLVVDL�PRL�PrPH�OHV�\HX[�YHUV�OH�SLHG�GX�PXU��HW�
MH� ILV�XQ�ERQG ��,O�pWDLW� Oj��GUHVVp�YHUV� OH�SHWLW�SULQFH��XQ�GH�FHV�
VHUSHQWV�MDXQHV�TXL�YRXV�H[pFXWHQW�HQ�WUHQWH�VHFRQGHV��7RXW�HQ�
IRXLOODQW�PD�SRFKH�SRXU�HQ�WLUHU�PRQ�UHYROYHU��MH�SULV�OH�SDV�GH�
FRXUVH��PDLV��DX�EUXLW�TXH�MH�ILV��OH�VHUSHQW�VH�ODLVVD�GRXFHPHQW�
FRXOHU�GDQV�OH�VDEOH��FRPPH�XQ�MHW�G¶HDX�TXL�PHXUW��HW��VDQV�WURS�
VH�SUHVVHU��VH�IDXILOD�HQWUH�OHV�SLHUUHV�DYHF�XQ�OpJHU�EUXLW�GH�Pp�
WDO�

-H� SDUYLQV� DX�PXU� MXVWH� j� WHPSV�SRXU� \� UHFHYRLU� GDQV� OHV�
EUDV�PRQ�SHWLW�ERQKRPPH�GH�SULQFH��SkOH�FRPPH�OD�QHLJH�



± �� ±

± 4XHOOH� HVW� FHWWH� KLVWRLUH�Oj �� 7X� SDUOHV� PDLQWHQDQW� DYHF�
OHV�VHUSHQWV �

-¶DYDLV�GpIDLW�VRQ�pWHUQHO�FDFKH�QH]�G¶RU��-H�OXL�DYDLV�PRXLO�
Op� OHV� WHPSHV�HW� O¶DYDLV� IDLW�ERLUH��(W�PDLQWHQDQW� MH�Q¶RVDLV SOXV�
ULHQ�OXL�GHPDQGHU��,O�PH�UHJDUGD�JUDYHPHQW�HW�P¶HQWRXUD�OH�FRX�
GH�VHV�EUDV��-H�VHQWDLV�EDWWUH�VRQ�F°XU�FRPPH�FHOXL�G¶XQ�RLVHDX�
TXL�PHXUW��TXDQG�RQ�O¶D�WLUp�j�OD�FDUDELQH��,O�PH�GLW �

± -H� VXLV� FRQWHQW� TXH� WX� DLHV� WURXYp� FH� TXL�PDQTXDLW� j� WD�
PDFKLQH� 7X�YDV�SRXYRLU�UHQWUHU�FKH]�WRL«

± &RPPHQW�VDLV�WX �

-H� YHQDLV� MXVWHPHQW� OXL� DQQRQFHU� TXH�� FRQWUH� WRXWH� HVSp�
UDQFH��M¶DYDLV�UpXVVL�PRQ�WUDYDLO �

,O�QH�UpSRQGLW�ULHQ�j�PD�TXHVWLRQ��PDLV�LO�DMRXWD �

± 0RL�DXVVL��DXMRXUG¶KXL��MH�UHQWUH�FKH]�PRL«

3XLV��PpODQFROLTXH �

± &¶HVW�ELHQ�SOXV�ORLQ«�F¶HVW�ELHQ�SOXV�GLIILFLOH«

-H� VHQWDLV� ELHQ� TX¶LO� VH� SDVVDLW� TXHOTXH� FKRVH�
G¶H[WUDRUGLQDLUH��-H�OH�VHUUDLV�GDQV�OHV�EUDV�FRPPH�XQ�SHWLW�HQ�
IDQW�� HW� FHSHQGDQW� LO� PH� VHPEODLW� TX¶LO� FRXODLW� YHUWLFDOHPHQW�
GDQV�XQ�DEvPH�VDQV TXH�MH�SXVVH�ULHQ�SRXU�OH�UHWHQLU«

,O�DYDLW�OH�UHJDUG�VpULHX[��SHUGX�WUqV�ORLQ �

± -¶DL�WRQ�PRXWRQ��(W�M¶DL�OD�FDLVVH�SRXU�OH�PRXWRQ��(W�M¶DL�OD�
PXVHOLqUH«

(W�LO�VRXULW�DYHF�PpODQFROLH�



± �� ±

-¶DWWHQGLV� ORQJWHPSV�� -H� VHQWDLV� TX¶LO� VH� UpFKDXIIDLW� SHX� j�
SHX �

± 3HWLW�ERQKRPPH��WX�DV�HX�SHXU«

,O�DYDLW�HX�SHXU��ELHQ�V�U ��0DLV�LO�ULW�GRXFHPHQW �

± -¶DXUDL�ELHQ�SOXV�SHXU�FH�VRLU«

'H� QRXYHDX� MH� PH� VHQWLV� JODFp� SDU� OH� VHQWLPHQW� GH�
O¶LUUpSDUDEOH��(W�MH�FRPSULV�TXH�MH�QH�VXSSRUWDLV�SDV�O¶LGpH�GH�QH�
SOXV� MDPDLV�HQWHQGUH�FH�ULUH��&¶pWDLW�SRXU�PRL�FRPPH�XQH� IRQ�
WDLQH�GDQV�OH�GpVHUW�

± 3HWLW�ERQKRPPH��MH�YHX[�HQFRUH�W¶HQWHQGUH�ULUH«

0DLV�LO�PH�GLW �

± &HWWH�QXLW��oD�IHUD�XQ�DQ��0RQ�pWRLOH�VH�WURXYHUD�MXVWH�DX�
GHVVXV�GH�O¶HQGURLW�R��MH�VXLV�WRPEp�O¶DQQpH�GHUQLqUH«

± 3HWLW�ERQKRPPH��Q¶HVW�FH�SDV�TXH�F¶HVW�XQ�PDXYDLV�UrYH�
FHWWH�KLVWRLUH�GH�VHUSHQW�HW�GH�UHQGH]�YRXV�HW�G¶pWRLOH«

0DLV�LO�QH�UpSRQGLW�SDV�j�PD�TXHVWLRQ��,O�PH�GLW �

± &H�TXL�HVW�LPSRUWDQW��oD�QH�VH�YRLW�SDV«

± %LHQ�V�U«

± &¶HVW� FRPPH�SRXU� OD� IOHXU�� 6L� WX� DLPHV� XQH� IOHXU� TXL� VH�
WURXYH� GDQV� XQH� pWRLOH�� F¶HVW� GRX[�� OD� QXLW�� GH� UHJDUGHU� OH� FLHO��
7RXWHV�OHV�pWRLOHV�VRQW�IOHXULHV�

± %LHQ�V�U«



± �� ±

± &¶HVW�FRPPH�SRXU�O¶HDX��&HOOH�TXH�WX�P¶DV�GRQQpH�j�ERLUH�
pWDLW�FRPPH�XQH�PXVLTXH��j�FDXVH�GH�OD�SRXOLH�HW�GH�OD�FRUGH«�
WX�WH�UDSSHOOHV«�HOOH�pWDLW�ERQQH�

± %LHQ�V�U«

± 7X� UHJDUGHUDV�� OD� QXLW�� OHV� pWRLOHV�� &¶HVW� WURS� SHWLW� FKH]�
PRL�SRXU�TXH�MH�WH�PRQWUH�R��VH�WURXYH�OD�PLHQQH��&¶HVW�PLHX[�
FRPPH� oD��0RQ� pWRLOH�� oD� VHUD� SRXU� WRL� XQH� GHV� pWRLOHV��$ORUV��
WRXWHV� OHV� pWRLOHV�� WX� DLPHUDV� OHV� UHJDUGHU«�(OOHV� VHURQW� WRXWHV�
WHV�DPLHV��(W�SXLV�MH�YDLV�WH�IDLUH�XQ�FDGHDX«

,O�ULW�HQFRUH�

± $K �� SHWLW� ERQKRPPH�� SHWLW� ERQKRPPH� M¶DLPH� HQWHQGUH�
FH�ULUH �

± -XVWHPHQW� FH� VHUD� PRQ� FDGHDX«� FH� VHUD� FRPPH� SRXU�
O¶HDX«

± 4XH�YHX[�WX�GLUH "

± /HV�JHQV�RQW�GHV�pWRLOHV�TXL�QH�VRQW�SDV�OHV�PrPHV��3RXU�
OHV�XQV��TXL�YR\DJHQW�� OHV�pWRLOHV�VRQW�GHV�JXLGHV��3RXU�G¶DXWUHV�
HOOHV� QH� VRQW� ULHQ� TXH� GH� SHWLWHV� OXPLqUHV�� 3RXU� G¶DXWUHV�� TXL�
VRQW�VDYDQWV��HOOHV�VRQW�GHV�SUREOqPHV��3RXU�PRQ�EXVLQHVVPDQ�
HOOHV pWDLHQW�GH�O¶RU��0DLV�WRXWHV�FHV�pWRLOHV�Oj�VH�WDLVHQW��7RL��WX�
DXUDV�GHV�pWRLOHV�FRPPH�SHUVRQQH�Q¶HQ�D«

± 4XH�YHX[�WX�GLUH "

± 4XDQG� WX� UHJDUGHUDV� OH� FLHO�� OD� QXLW�� SXLVTXH� M¶KDELWHUDL�
GDQV�O¶XQH�G¶HOOHV��SXLVTXH�MH�ULUDL�GDQV�O¶XQH�G¶HOOHV��DORUV�FH�VH�
UD�SRXU�WRL�FRPPH�VL�ULDLHQW�WRXWHV�OHV�pWRLOHV��7X�DXUDV��WRL��GHV�
pWRLOHV�TXL�VDYHQW�ULUH �



± ��� ±

(W�LO�ULW�HQFRUH�

± (W�TXDQG�WX�VHUDV�FRQVROp��RQ�VH�FRQVROH�WRXMRXUV��WX�VH�
UDV� FRQWHQW� GH�P¶DYRLU� FRQQX�� 7X� VHUDV� WRXMRXUV�PRQ� DPL�� 7X�
DXUDV� HQYLH�GH� ULUH� DYHF�PRL��(W� WX� RXYULUDV�SDUIRLV� WD� IHQrWUH��
FRPPH�oD��SRXU�OH�SODLVLU«�(W�WHV�DPLV�VHURQW�ELHQ�pWRQQpV�GH�WH�
YRLU� ULUH� HQ� UHJDUGDQW� OH� FLHO�� $ORUV� WX� OHXU� GLUDV �� © 2XL�� OHV�
pWRLOHV�� oD� PH� IDLW� WRXMRXUV� ULUH � ª� (W� LOV� WH� FURLURQW� IRX�� -H�
W¶DXUDL�MRXp�XQ�ELHQ�YLODLQ�WRXU«

(W�LO�ULW�HQFRUH�

± &H� VHUD� FRPPH�VL� MH� W¶DYDLV�GRQQp�� DX� OLHX�G¶pWRLOHV��GHV�
WDV�GH�SHWLWV�JUHORWV�TXL�VDYHQW�ULUH«

(W�LO�ULW�HQFRUH��3XLV�LO�UHGHYLQW�VpULHX[ �

± &HWWH�QXLW«�WX�VDLV«�QH�YLHQV�SDV�

± -H�QH�WH�TXLWWHUDL�SDV�

± -¶DXUDL� O¶DLU� G¶DYRLU�PDO«� M¶DXUDL�XQ�SHX� O¶DLU� GH�PRXULU��
&¶HVW�FRPPH�oD��1H�YLHQV�SDV�YRLU�oD��FH�Q¶HVW�SDV�OD�SHLQH«

± -H�QH�WH�TXLWWHUDL�SDV�

0DLV�LO�pWDLW�VRXFLHX[�

± -H�WH�GLV�oD«�F¶HVW�j�FDXVH�DXVVL�GX�VHUSHQW��,O�QH�IDXW�SDV�
TX¶LO� WH� PRUGH«� /HV� VHUSHQWV�� F¶HVW� PpFKDQW�� dD� SHXW� PRUGUH�
SRXU�OH�SODLVLU«

± -H�QH�WH�TXLWWHUDL�SDV�

0DLV�TXHOTXH�FKRVH�OH�UDVVXUD �



± ��� ±

± &¶HVW�YUDL�TX¶LOV�Q¶RQW�SOXV�GH�YHQLQ�SRXU�OD�VHFRQGH�PRU�
VXUH«

&HWWH� QXLW�Oj� MH� QH� OH� YLV� SDV� VH�PHWWUH� HQ� URXWH�� ,O� V¶pWDLW�
pYDGp�VDQV�EUXLW��4XDQG�MH�UpXVVLV�j�OH�UHMRLQGUH�LO�PDUFKDLW�Gp�
FLGp��G¶XQ�SDV�UDSLGH��,O�PH�GLW�VHXOHPHQW �

± $K ��WX�HV�Oj«

(W�LO�PH�SULW�SDU�OD�PDLQ��0DLV�LO�VH�WRXUPHQWD�HQFRUH �

± 7X� DV� HX� WRUW�� 7X� DXUDV� GH� OD� SHLQH�� -¶DXUDL� O¶DLU� G¶rWUH�
PRUW�HW�FH�QH�VHUD�SDV�YUDL«

0RL�MH�PH�WDLVDLV�

± 7X�FRPSUHQGV��&¶HVW� WURS� ORLQ��-H�QH�SHX[�SDV�HPSRUWHU�
FH�FRUSV�Oj��&¶HVW�WURS�ORXUG�

0RL�MH�PH�WDLVDLV�



± ��� ±

± 0DLV� FH� VHUD� FRPPH� XQH� YLHLOOH� pFRUFH� DEDQGRQQpH�� &H�
Q¶HVW�SDV�WULVWH�OHV�YLHLOOHV�pFRUFHV«

0RL�MH�PH�WDLVDLV�

,O�VH�GpFRXUDJHD�XQ�SHX��0DLV�LO�ILW�HQFRUH�XQ�HIIRUW �

± &H�VHUD�JHQWLO��WX�VDLV��0RL�DXVVL�MH�UHJDUGHUDL�OHV�pWRLOHV��
7RXWHV� OHV� pWRLOHV� VHURQW� GHV� SXLWV� DYHF� XQH� SRXOLH� URXLOOpH��
7RXWHV�OHV�pWRLOHV�PH�YHUVHURQW�j�ERLUH«

0RL�MH�PH�WDLVDLV�

± &H�VHUD�WHOOHPHQW�DPXVDQW ��7X�DXUDV�FLQT�FHQWV�PLOOLRQV�
GH�JUHORWV��M¶DXUDL�FLQT�FHQWV�PLOOLRQV�GH�IRQWDLQHV«

(W�LO�VH�WXW�DXVVL��SDUFH�TX¶LO�SOHXUDLW«

± &¶HVW�Oj��/DLVVH�PRL�IDLUH�XQ�SDV�WRXW�VHXO�

(W�LO�V¶DVVLW�SDUFH�TX¶LO�DYDLW�SHXU�

,O�GLW�HQFRUH �



± ��� ±

± 7X�VDLV« PD�IOHXU«�M¶HQ�VXLV�UHVSRQVDEOH ��(W�HOOH�HVW�WHO�
OHPHQW� IDLEOH ��(W� HOOH� HVW� WHOOHPHQW�QDwYH��(OOH� D� TXDWUH� pSLQHV�
GH�ULHQ�GX�WRXW�SRXU�OD�SURWpJHU�FRQWUH�OH�PRQGH«

0RL� MH�P¶DVVLV� SDUFH� TXH� MH� QH� SRXYDLV� SOXV�PH� WHQLU� GH�
ERXW��,O�GLW �

± 9RLOj«�&¶HVW�WRXW«

,O�KpVLWD�HQFRUH�XQ�SHX��SXLV�LO�VH�UHOHYD��,O�ILW�XQ�SDV��0RL�MH�
QH�SRXYDLV�SDV�ERXJHU�

,O�Q¶\�HXW�ULHQ�TX¶XQ�pFODLU� MDXQH�SUqV�GH�VD�FKHYLOOH��,O�GH�
PHXUD�XQ�LQVWDQW�LPPRELOH��,O�QH�FULD�SDV��,O�WRPED�GRXFHPHQW�
FRPPH�WRPEH�XQ�DUEUH��dD�QH�ILW�PrPH�SDV�GH�EUXLW��j�FDXVH�GX�
VDEOH�


