
± �� ±

&+$3,75(�;;,

&¶HVW�DORUV�TX¶DSSDUXW�OH�UHQDUG�

± %RQMRXU��GLW�OH�UHQDUG�

± %RQMRXU��UpSRQGLW�SROLPHQW�OH�SHWLW�SULQFH��TXL�VH�UHWRXU�
QD�PDLV�QH�YLW�ULHQ�

± -H�VXLV�Oj��GLW�OD�YRL[��VRXV�OH�SRPPLHU�

± 4XL�HV�WX "�GLW�OH�SHWLW�SULQFH��7X�HV�ELHQ�MROL«

± -H�VXLV�XQ�UHQDUG��GLW�OH�UHQDUG�

± 9LHQV�MRXHU�DYHF�PRL�� OXL�SURSRVD�OH�SHWLW�SULQFH��-H�VXLV�
WHOOHPHQW�WULVWH«



± �� ±

± -H�QH�SXLV�SDV�MRXHU�DYHF�WRL��GLW�OH�UHQDUG��-H�QH�VXLV�SDV�
DSSULYRLVp�

± $K ��SDUGRQ��ILW�OH�SHWLW�SULQFH�

0DLV��DSUqV�UpIOH[LRQ��LO�DMRXWD �

± 4X¶HVW�FH�TXH�VLJQLILH�© DSSULYRLVHU ª "

± 7X�Q¶HV�SDV�G¶LFL��GLW�OH�UHQDUG��TXH�FKHUFKHV�WX "

± -H�FKHUFKH�OHV�KRPPHV��GLW�OH�SHWLW�SULQFH��4X¶HVW�FH�TXH�
VLJQLILH�© DSSULYRLVHU ª "

± /HV�KRPPHV��GLW� OH� UHQDUG�� LOV� RQW�GHV� IXVLOV� HW� LOV� FKDV�
VHQW��&¶HVW�ELHQ�JrQDQW �� ,OV� pOqYHQW�DXVVL�GHV�SRXOHV��&¶HVW� OHXU�
VHXO�LQWpUrW��7X�FKHUFKHV�GHV�SRXOHV "

± 1RQ�� GLW� OH� SHWLW� SULQFH�� -H� FKHUFKH� GHV� DPLV�� 4X¶HVW�FH�
TXH�VLJQLILH�© DSSULYRLVHU ª "

± &¶HVW� XQH� FKRVH� WURS� RXEOLpH�� GLW� OH� UHQDUG�� dD� VLJQLILH�
© FUpHU�GHV�OLHQV« ª

± &UpHU�GHV�OLHQV "

± %LHQ�V�U��GLW�OH�UHQDUG��7X�Q¶HV�HQFRUH�SRXU�PRL�TX¶XQ�SH�
WLW�JDUoRQ� WRXW�VHPEODEOH�j� FHQW�PLOOH�SHWLWV�JDUoRQV��(W� MH�Q¶DL�
SDV�EHVRLQ�GH�WRL��(W�WX�Q¶DV�SDV�EHVRLQ�GH�PRL�QRQ�SOXV��-H�QH�
VXLV�SRXU�WRL�TX¶XQ�UHQDUG�VHPEODEOH�j�FHQW�PLOOH�UHQDUGV��0DLV��
VL�WX�P¶DSSULYRLVHV��QRXV�DXURQV�EHVRLQ�O¶XQ�GH�O¶DXWUH��7X�VHUDV�
SRXU� PRL� XQLTXH� DX� PRQGH�� -H� VHUDL� SRXU� WRL� XQLTXH� DX�
PRQGH«



± �� ±

± -H�FRPPHQFH�j�FRPSUHQGUH��GLW�OH SHWLW�SULQFH��,O�\�D�XQH�
IOHXU«�MH�FURLV�TX¶HOOH�P¶D�DSSULYRLVp«

± &¶HVW� SRVVLEOH�� GLW� OH� UHQDUG��2Q� YRLW� VXU� OD�7HUUH� WRXWHV�
VRUWHV�GH�FKRVHV«

± 2K ��FH�Q¶HVW�SDV�VXU�OD�7HUUH��GLW�OH�SHWLW�SULQFH�

/H�UHQDUG�SDUXW�WUqV�LQWULJXp �

± 6XU�XQH�DXWUH�SODQqWH "

± 2XL�

± ,O�\�D�GHV�FKDVVHXUV��VXU�FHWWH�SODQqWH�Oj "

± 1RQ�

± dD��F¶HVW�LQWpUHVVDQW ��(W�GHV�SRXOHV "

± 1RQ�

± 5LHQ�Q¶HVW�SDUIDLW��VRXSLUD�OH�UHQDUG�



± �� ±

0DLV�OH�UHQDUG�UHYLQW�j�VRQ�LGpH �

± 0D�YLH� HVW�PRQRWRQH�� -H� FKDVVH� OHV� SRXOHV�� OHV�KRPPHV�
PH� FKDVVHQW�� 7RXWHV� OHV� SRXOHV� VH� UHVVHPEOHQW�� HW� WRXV� OHV�
KRPPHV�VH� UHVVHPEOHQW��-H�P¶HQQXLH�GRQF�XQ�SHX��0DLV�� VL� WX�
P¶DSSULYRLVHV��PD�YLH�VHUD�FRPPH�HQVROHLOOpH��-H�FRQQDvWUDL�XQ�
EUXLW�GH�SDV�TXL�VHUD�GLIIpUHQW�GH�WRXV�OHV�DXWUHV��/HV�DXWUHV�SDV�
PH�IRQW� UHQWUHU�VRXV�WHUUH��/H� WLHQ�P¶DSSHOOHUD�KRUV�GX�WHUULHU��
FRPPH� XQH� PXVLTXH�� (W� SXLV� UHJDUGH �� 7X� YRLV�� Oj�EDV�� OHV�
FKDPSV�GH�EOp "�-H�QH�PDQJH�SDV�GH�SDLQ��/H�EOp�SRXU�PRL�HVW�
LQXWLOH�� /HV� FKDPSV� GH� EOp� QH� PH� UDSSHOOHQW� ULHQ�� (W� oD�� F¶HVW�
WULVWH ��0DLV WX�DV�GHV�FKHYHX[�FRXOHXU�G¶RU��$ORUV�FH�VHUD�PHU�
YHLOOHX[�TXDQG� WX�P¶DXUDV�DSSULYRLVp ��/H�EOp��TXL�HVW�GRUp��PH�
IHUD�VRXYHQLU�GH�WRL��(W�M¶DLPHUDL�OH�EUXLW�GX�YHQW�GDQV�OH�EOp«

/H�UHQDUG�VH�WXW�HW�UHJDUGD�ORQJWHPSV�OH�SHWLW�SULQFH �

± 6¶LO�WH�SODvW«�DSSULYRLVH�PRL ��GLW�LO�

± -H� YHX[� ELHQ�� UpSRQGLW� OH� SHWLW� SULQFH�� PDLV� MH� Q¶DL� SDV�
EHDXFRXS� GH� WHPSV�� -¶DL� GHV� DPLV� j� GpFRXYULU� HW� EHDXFRXS� GH�
FKRVHV�j�FRQQDvWUH�

± 2Q�QH� FRQQDvW� TXH� OHV� FKRVHV� TXH� O¶RQ� DSSULYRLVH�� GLW� OH�
UHQDUG��/HV� KRPPHV�Q¶RQW�SOXV� OH� WHPSV�GH� ULHQ� FRQQDvWUH�� ,OV�
DFKqWHQW� GHV� FKRVHV� WRXWHV� IDLWHV� FKH]� OHV� PDUFKDQGV�� 0DLV�
FRPPH�LO�Q¶H[LVWH�SRLQW�GH�PDUFKDQGV�G¶DPLV��OHV�KRPPHV�Q¶RQW�
SOXV�G¶DPLV��6L�WX�YHX[�XQ�DPL��DSSULYRLVH�PRL �

± 4XH�IDXW�LO�IDLUH "�GLW�OH�SHWLW�SULQFH�

± ,O�IDXW�rWUH�WUqV�SDWLHQW��UpSRQGLW� OH�UHQDUG��7X�W¶DVVRLUDV�
G¶DERUG�XQ�SHX� ORLQ�GH�PRL�� FRPPH� oD�� GDQV� O¶KHUEH�� -H� WH� UH�
JDUGHUDL� GX� FRLQ� GH� O¶°LO� HW� WX� QH� GLUDV� ULHQ�� /H� ODQJDJH� HVW�
VRXUFH�GH�PDOHQWHQGXV��0DLV��FKDTXH�MRXU��WX�SRXUUDV�W¶DVVHRLU�
XQ�SHX�SOXV�SUqV«



± �� ±

/H�OHQGHPDLQ�UHYLQW�OH�SHWLW�SULQFH�

± ,O�H�W�PLHX[�YDOX�UHYHQLU�j�OD�PrPH�KHXUH��GLW�OH�UHQDUG��
6L� WX� YLHQV�� SDU� H[HPSOH�� j� TXDWUH� KHXUHV� GH� O¶DSUqV�PLGL�� GqV�
WURLV�KHXUHV� MH�FRPPHQFHUDL�G¶rWUH�KHXUHX[��3OXV� O¶KHXUH�DYDQ�
FHUD�� SOXV� MH� PH� VHQWLUDL� KHXUHX[�� ¬� TXDWUH� KHXUHV�� GpMj�� MH�
P¶DJLWHUDL�HW�P¶LQTXLpWHUDL �� MH�GpFRXYULUDL� OH�SUL[�GX�ERQKHXU ��
0DLV� VL� WX� YLHQV� Q¶LPSRUWH� TXDQG�� MH� QH� VDXUDL� MDPDLV� j� TXHOOH�
KHXUH�P¶KDELOOHU�OH�F°XU«�,O�IDXW�GHV�ULWHV�

± 4X¶HVW�FH�TX¶XQ�ULWH "�GLW�OH�SHWLW�SULQFH�

± &¶HVW� DXVVL� TXHOTXH� FKRVH� GH� WURS� RXEOLp�� GLW� OH� UHQDUG��
&¶HVW� FH� TXL� IDLW� TX¶XQ� MRXU� HVW� GLIIpUHQW� GHV� DXWUHV� MRXUV�� XQH�
KHXUH��GHV�DXWUHV�KHXUHV�� ,O�\�D�XQ�ULWH��SDU�H[HPSOH��FKH]�PHV�
FKDVVHXUV��,OV�GDQVHQW�OH�MHXGL�DYHF�OHV�ILOOHV�GX�YLOODJH��$ORUV�OH�



± �� ±

MHXGL� HVW� MRXU� PHUYHLOOHX[ �� -H� YDLV� PH� SURPHQHU� MXVTX¶j� OD�
YLJQH��6L� OHV� FKDVVHXUV�GDQVDLHQW�Q¶LPSRUWH�TXDQG�� OHV� MRXUV� VH�
UHVVHPEOHUDLHQW�WRXV��HW�MH�Q¶DXUDLV�SRLQW�GH�YDFDQFHV�

$LQVL�OH�SHWLW�SULQFH�DSSULYRLVD�OH�UHQDUG��(W�TXDQG�O¶KHXUH�
GX�GpSDUW�IXW�SURFKH �

± $K ��GLW�OH�UHQDUG«�-H�SOHXUHUDL�

± &¶HVW�WD�IDXWH��GLW�OH�SHWLW�SULQFH��MH�QH�WH�VRXKDLWDLV�SRLQW�
GH�PDO��PDLV�WX�DV�YRXOX�TXH�MH�W¶DSSULYRLVH«

± %LHQ�V�U��GLW�OH�UHQDUG�

± 0DLV�WX�YDV�SOHXUHU ��GLW�OH�SHWLW�SULQFH�

± %LHQ�V�U��GLW�OH�UHQDUG�

± $ORUV�WX�Q¶\�JDJQHV�ULHQ �

± -¶\�JDJQH��GLW�OH�UHQDUG��j�FDXVH�GH�OD�FRXOHXU�GX�EOp�

3XLV�LO�DMRXWD �

± 9D� UHYRLU� OHV� URVHV�� 7X� FRPSUHQGUDV� TXH� OD� WLHQQH� HVW�
XQLTXH�DX�PRQGH��7X�UHYLHQGUDV�PH�GLUH�DGLHX��HW�MH�WH�IHUDL�FD�
GHDX�G¶XQ�VHFUHW�

/H�SHWLW�SULQFH�V¶HQ�IXW�UHYRLU�OHV�URVHV�

± 9RXV�Q¶rWHV�SDV�GX�WRXW�VHPEODEOHV�j�PD�URVH��YRXV�Q¶rWHV�
ULHQ�HQFRUH��OHXU�GLW�LO��3HUVRQQH�QH�YRXV�D�DSSULYRLVpHV�HW�YRXV�
Q¶DYH]�DSSULYRLVp�SHUVRQQH��9RXV�rWHV�FRPPH�pWDLW�PRQ�UHQDUG��
&H�Q¶pWDLW�TX¶XQ�UHQDUG�VHPEODEOH�j�FHQW�PLOOH�DXWUHV��0DLV�M¶HQ�
DL�IDLW�PRQ�DPL��HW�LO�HVW�PDLQWHQDQW�XQLTXH�DX�PRQGH�



± �� ±

(W�OHV�URVHV�pWDLHQW�ELHQ�JrQpHV�

± 9RXV�rWHV�EHOOHV��PDLV�YRXV�rWHV�YLGHV�� OHXU�GLW�LO�HQFRUH��
2Q�QH�SHXW�SDV�PRXULU�SRXU�YRXV��%LHQ�V�U��PD�URVH�j�PRL��XQ�
SDVVDQW� RUGLQDLUH� FURLUDLW� TX¶HOOH� YRXV� UHVVHPEOH�� 0DLV� j� HOOH�
VHXOH�HOOH�HVW�SOXV�LPSRUWDQWH�TXH�YRXV�WRXWHV��SXLVTXH�F¶HVW�HOOH�
TXH� M¶DL� DUURVpH�� 3XLVTXH� F¶HVW� HOOH� TXH� M¶DL� PLVH� VRXV� JOREH��
3XLVTXH�F¶HVW�HOOH�TXH� M¶DL�DEULWpH�SDU� OH�SDUDYHQW��3XLVTXH�F¶HVW�
HOOH�GRQW�M¶DL�WXp�OHV�FKHQLOOHV��VDXI�OHV�GHX[�RX�WURLV�SRXU�OHV�SD�
SLOORQV��� 3XLVTXH� F¶HVW� HOOH� TXH� M¶DL� pFRXWpH� VH� SODLQGUH�� RX� VH�
YDQWHU��RX�PrPH�TXHOTXHIRLV�VH�WDLUH��3XLVTXH�F¶HVW�PD�URVH�

(W�LO�UHYLQW�YHUV�OH�UHQDUG �

± $GLHX��GLW�LO«

± $GLHX��GLW�OH�UHQDUG��9RLFL�PRQ�VHFUHW��,O�HVW�WUqV�VLPSOH ��
RQ�QH�YRLW�ELHQ�TX¶DYHF�OH�F°XU��/¶HVVHQWLHO�HVW�LQYLVLEOH�SRXU�OHV�
\HX[�

± /¶HVVHQWLHO� HVW� LQYLVLEOH� SRXU� OHV� \HX[�� UpSpWD� OH� SHWLW�
SULQFH��DILQ�GH�VH�VRXYHQLU�

± &¶HVW�OH�WHPSV�TXH�WX�DV�SHUGX�SRXU�WD�URVH�TXL�IDLW�WD�URVH�
VL�LPSRUWDQWH�

± &¶HVW� OH� WHPSV� TXH� M¶DL� SHUGX� SRXU�PD� URVH«� ILW� OH� SHWLW�
SULQFH��DILQ�GH�VH�VRXYHQLU�

± /HV�KRPPHV�RQW�RXEOLp�FHWWH�YpULWp��GLW�OH�UHQDUG��0DLV�WX�
QH�GRLV�SDV� O¶RXEOLHU��7X�GHYLHQV� UHVSRQVDEOH�SRXU� WRXMRXUV�GH�
FH�TXH�WX�DV DSSULYRLVp��7X�HV�UHVSRQVDEOH�GH�WD�URVH«

± -H� VXLV� UHVSRQVDEOH� GH�PD� URVH«� UpSpWD� OH� SHWLW� SULQFH��
DILQ�GH�VH�VRXYHQLU�


