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/D�VL[LqPH�SODQqWH�pWDLW�XQH�SODQqWH�GL[�IRLV�SOXV�YDVWH��(OOH�
pWDLW� KDELWpH� SDU� XQ� YLHX[� 0RQVLHXU� TXL� pFULYDLW� G¶pQRUPHV�
OLYUHV�

± 7LHQV ��YRLOj�XQ�H[SORUDWHXU ��V¶pFULD�W�LO��TXDQG�LO�DSHUoXW�
OH�SHWLW�SULQFH�

/H�SHWLW�SULQFH�V¶DVVLW�VXU�OD�WDEOH�HW�VRXIIOD�XQ�SHX��,O�DYDLW�
GpMj�WDQW�YR\DJp �

± '¶R��YLHQV�WX "�OXL�GLW�OH�YLHX[�0RQVLHXU�

± 4XHO�HVW�FH�JURV�OLYUH "�GLW�OH�SHWLW�SULQFH��4XH�IDLWHV�YRXV�
LFL "



± �� ±

± -H�VXLV�JpRJUDSKH��GLW�OH�YLHX[�0RQVLHXU�

± 4X¶HVW�FH�TX¶XQ�JpRJUDSKH "

± &¶HVW� XQ� VDYDQW�TXL� FRQQDvW� R�� VH� WURXYHQW� OHV�PHUV�� OHV�
IOHXYHV��OHV�YLOOHV��OHV�PRQWDJQHV�HW�OHV�GpVHUWV�

± dD�F¶HVW�ELHQ�LQWpUHVVDQW��GLW�OH�SHWLW�SULQFH��dD�F¶HVW�HQILQ�
XQ�YpULWDEOH�PpWLHU ��(W�LO�MHWD�XQ FRXS�G¶°LO�DXWRXU�GH�OXL�VXU�OD�
SODQqWH� GX� JpRJUDSKH�� ,O� Q¶DYDLW� MDPDLV� YX� HQFRUH� XQH� SODQqWH�
DXVVL�PDMHVWXHXVH�

± (OOH� HVW� ELHQ� EHOOH�� YRWUH� SODQqWH�� (VW�FH� TX¶LO� \� D� GHV�
RFpDQV "

± -H�QH�SXLV�SDV�OH�VDYRLU��GLW�OH�JpRJUDSKH�

± $K ���/H�SHWLW�SULQFH�pWDLW�GpoX���(W�GHV�PRQWDJQHV "

± -H�QH�SXLV�SDV�OH�VDYRLU��GLW�OH�JpRJUDSKH�

± (W�GHV�YLOOHV�HW�GHV�IOHXYHV�HW�GHV�GpVHUWV "

± -H�QH�SXLV�SDV�OH�VDYRLU�QRQ�SOXV��GLW�OH�JpRJUDSKH�

± 0DLV�YRXV�rWHV�JpRJUDSKH �

± &¶HVW�H[DFW��GLW�OH�JpRJUDSKH��PDLV�MH�QH�VXLV�SDV�H[SORUD�
WHXU��-H�PDQTXH�DEVROXPHQW�G¶H[SORUDWHXUV��&H�Q¶HVW�SDV�OH�JpR�
JUDSKH�TXL� YD� IDLUH� OH� FRPSWH�GHV� YLOOHV�� GHV� IOHXYHV�� GHV�PRQ�
WDJQHV�� GHV�PHUV�� GHV� RFpDQV� HW� GHV� GpVHUWV�� /H� JpRJUDSKH� HVW�
WURS�LPSRUWDQW�SRXU�IOkQHU��,O�QH�TXLWWH�SDV�VRQ�EXUHDX��0DLV�LO�\�
UHoRLW�OHV�H[SORUDWHXUV��,O�OHV�LQWHUURJH��HW�LO�SUHQG�HQ�QRWH�OHXUV�
VRXYHQLUV��(W�VL� OHV� VRXYHQLUV�GH� O¶XQ�G¶HQWUH�HX[� OXL�SDUDLVVHQW�
LQWpUHVVDQWV��OH�JpRJUDSKH�IDLW�IDLUH�XQH�HQTXrWH�VXU�OD�PRUDOLWp�
GH�O¶H[SORUDWHXU�



± �� ±

± 3RXUTXRL�oD "

± 3DUFH� TX¶XQ� H[SORUDWHXU� TXL� PHQWLUDLW� HQWUDvQHUDLW� GHV�
FDWDVWURSKHV�GDQV�OHV�OLYUHV�GH�JpRJUDSKLH��(W�DXVVL�XQ�H[SORUD�
WHXU�TXL�ERLUDLW�WURS�

± 3RXUTXRL�oD "�ILW�OH�SHWLW�SULQFH�

± 3DUFH�TXH�OHV�LYURJQHV�YRLHQW�GRXEOH��$ORUV�OH�JpRJUDSKH�
QRWHUDLW�GHX[�PRQWDJQHV��Oj�R��LO�Q¶\�HQ�D�TX¶XQH�VHXOH�

± -H�FRQQDLV�TXHOTX¶XQ��GLW�OH�SHWLW�SULQFH��TXL�VHUDLW�PDX�
YDLV�H[SORUDWHXU�

± &¶HVW� SRVVLEOH�� 'RQF�� TXDQG� OD�PRUDOLWp� GH� O¶H[SORUDWHXU�
SDUDvW�ERQQH��RQ�IDLW�XQH�HQTXrWH�VXU�VD�GpFRXYHUWH�

± 2Q�YD�YRLU "

± 1RQ��&¶HVW�WURS�FRPSOLTXp��0DLV�RQ�H[LJH�GH�O¶H[SORUDWHXU�
TX¶LO� IRXUQLVVH�GHV�SUHXYHV��6¶LO�V¶DJLW�SDU�H[HPSOH�GH� OD�GpFRX�
YHUWH� G¶XQH� JURVVH� PRQWDJQH�� RQ� H[LJH� TX¶LO� HQ� UDSSRUWH� GH�
JURVVHV�SLHUUHV�

/H�JpRJUDSKH�VRXGDLQ�V¶pPXW�

± 0DLV�WRL��WX�YLHQV�GH�ORLQ ��7X�HV�H[SORUDWHXU ��7X�YDV�PH�
GpFULUH�WD�SODQqWH �

(W� OH� JpRJUDSKH�� D\DQW� RXYHUW� VRQ� UHJLVWUH�� WDLOOD� VRQ�
FUD\RQ��2Q�QRWH� G¶DERUG� DX� FUD\RQ� OHV� UpFLWV� GHV� H[SORUDWHXUV��
2Q�DWWHQG��SRXU�QRWHU�j�O¶HQFUH��TXH�O¶H[SORUDWHXU�DLW�IRXUQL�GHV�
SUHXYHV�

± $ORUV "�LQWHUURJHD�OH�JpRJUDSKH�



± �� ±

± 2K ��FKH]�PRL��GLW�OH�SHWLW�SULQFH��FH�Q¶HVW�SDV�WUqV�LQWpUHV�
VDQW��F¶HVW�WRXW�SHWLW��-¶DL�WURLV�YROFDQV��'HX[�YROFDQV�HQ�DFWLYLWp��
HW�XQ�YROFDQ�pWHLQW��0DLV�RQ�QH�VDLW�MDPDLV�

± 2Q�QH�VDLW�MDPDLV��GLW�OH�JpRJUDSKH�

± -¶DL�DXVVL�XQH�IOHXU�

± 1RXV�QH�QRWRQV�SDV�OHV�IOHXUV��GLW�OH�JpRJUDSKH�

± 3RXUTXRL�oD ��F¶HVW�OH�SOXV�MROL �

± 3DUFH�TXH�OHV�IOHXUV�VRQW�pSKpPqUHV�

± 4X¶HVW�FH�TXH�VLJQLILH ��© pSKpPqUH ª "

± /HV�JpRJUDSKLHV��GLW�OH�JpRJUDSKH��VRQW�OHV�OLYUHV�OHV�SOXV�
SUpFLHX[�GH WRXV� OHV� OLYUHV��(OOHV�QH� VH�GpPRGHQW� MDPDLV�� ,O� HVW�
WUqV�UDUH�TX¶XQH�PRQWDJQH�FKDQJH�GH�SODFH��,O�HVW�WUqV�UDUH�TX¶XQ�
RFpDQ�VH�YLGH�GH�VRQ�HDX��1RXV�pFULYRQV�GHV�FKRVHV�pWHUQHOOHV�

± 0DLV�OHV�YROFDQV�pWHLQWV�SHXYHQW�VH�UpYHLOOHU��LQWHUURPSLW�
OH�SHWLW�SULQFH��4X¶HVW�FH�TXH�VLJQLILH�© pSKpPqUH ª "

± 4XH� OHV� YROFDQV� VRLHQW� pWHLQWV� RX� VRLHQW� pYHLOOpV�� oD� UH�
YLHQW� DX� PrPH� SRXU� QRXV� DXWUHV�� GLW� OH� JpRJUDSKH�� &H� TXL�
FRPSWH�SRXU�QRXV��F¶HVW�OD�PRQWDJQH��(OOH�QH�FKDQJH�SDV�

± 0DLV�TX¶HVW�FH�TXH�VLJQLILH�© pSKpPqUH ª "�UpSpWD�OH�SHWLW�
SULQFH� TXL�� GH� VD� YLH�� Q¶DYDLW� UHQRQFp� j� XQH� TXHVWLRQ�� XQH� IRLV�
TX¶LO�O¶DYDLW�SRVpH�

± dD�VLJQLILH�© TXL�HVW�PHQDFp�GH�GLVSDULWLRQ�SURFKDLQH ª�

± 0D�IOHXU�HVW�PHQDFpH�GH�GLVSDULWLRQ�SURFKDLQH "



± �� ±

± %LHQ�V�U�

0D�IOHXU�HVW�pSKpPqUH��VH�GLW�OH�SHWLW�SULQFH��HW�HOOH�Q¶D�TXH�
TXDWUH�pSLQHV�SRXU�VH�GpIHQGUH�FRQWUH�OH�PRQGH ��(W�MH�O¶DL�ODLV�
VpH�WRXWH�VHXOH�FKH]�PRL �

&H� IXW� Oj�VRQ�SUHPLHU�PRXYHPHQW�GH�UHJUHW��0DLV� LO� UHSULW�
FRXUDJH �

± 4XH�PH�FRQVHLOOH]�YRXV�G¶DOOHU�YLVLWHU "�GHPDQGD�W�LO�

± /D� SODQqWH� 7HUUH�� OXL� UpSRQGLW� OH� JpRJUDSKH�� (OOH� D� XQH�
ERQQH�UpSXWDWLRQ«

(W�OH�SHWLW�SULQFH�V¶HQ�IXW��VRQJHDQW�j�VD�IOHXU�


